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YUACTHVIKI/

e Onbra [oHuapoBa, rMaBa 3KCNEPTHOro LEeHTPa No LidpOBbIM
dmMHaHCcOoBbIM akTriBam 1 UmndposbiM BanmoTam (Accoumaumm 6aHKOB
Poccin)

o AHacTacuns BonmHa, ompekTop NpakTrK PbIHKa KanvTana KoOMIaHmnim
(Paindpdamsen)

o AHTOH 30pIOKOB, AMpekTop no umndposomy passutio, AO "fosHak"
o ApTtem Kanmxos, reHepanbHblil anpekTop «Beb-TtexHonormmy

o OInmunTpumin MaumxiiH, akcnept LLI/IGKOM

Ceccua obecyamna BAmsaHIE rpsaayu,ero 3akoHogaTe/lbHOro
perynimpoeaHimns Ha pPbIHOK cTelibnkomHoe B Poccuin n nepcnekTiBbl
INX BHEAPEHIS BO BHELWHETOProBble pacyeTbl. YHACTHUIKI NPVIWAN K
BblBOAY, HTO Nleranmsaw,iis CHAMET HeonpeaeneHHOCTb 1 co34acT
NHOPACTPYKTYPY ANS MIHCTUTYLLIOHAIbHOIO ICMOJIb30BaHINS
LLINPPOBbIX aKTMBOB. Knoueebin BbI3OBOM OCTaeTcsa 6€e30MacHOCTb I
3alLiTa OT CaHKLUVIOHHOro AaBnieHns, Tpeodyuw,asa pasemnTis
OTe4eCTBEeHHbIX TEXHOMNMOrMYECKIMX PeLleHI.

Mepeoin cnoeo 6epeT Onbra MHupoea (Accoumauma 6aHkos Poccin)
I OTMEUaeT, UTO HOBbI/ 3aKOH O KpMNToBanoTax, oXaaemblil C oNs
D@26 roga, CTaHET Ba)KHbIM LIAromM Brepeq, Tak Kak yoepeT «Cepyto
30HY», N3—3a KOTOPOW POCCUINCKIIE NPOEKTbl yxoaumnin 3a pydex. OHa
noayepKmnBaeT, UTO CTENONKOMHbI y>ke obownu onepatin 6e3
MaliHKpadTa No 060POTY 1 ABMAAKOTCS MOHATHLIM NHCTPYMEHTOM A/
MHBECTOPOB. «[ns Hac, kak ansg Poccum, To, UTo 3TO ObINO B CEPOIA
30HE, 3TO He PEerynmpoBanocb, NOSTOMY POCCUINCKIE MPOEKTbl N3
Poccun yxoomniny, — oTmMedaeT 3KCNepT, NpnabiBas K CoO3aaHo
CcOOCTBEHHOIO NPaBOBOro Nons.

Hanee AHacTacumsa BonumHa (PaimnddodainizeH) aHannampyeT MIPOBOW
ONbIT MHCTUTYLUMOHaNMN3aun 6nokyeliHa, ykasbiBas Ha yxon oT
KpnnToaHapXmnama K NMHTerpawmnm B TpaguLioOHHY0 GrIHAHCOBYHO
cricTeMy KpynHbimMmin mrpokamii. OHa BbloeNsSeT TP CLEHAPINS Pa3BMNTIS:
HaacTpowvika Hag IT-cuctemanmyi, NOCTPOEHME 3alLLLEHHOW
MHOPACTPYKTYPbI KPYMHbIMIA UFPOKaMI 1 MONHas NepecTpolika aapa
apxmTekTypbl. «[dns Poccumn BTOpoOI BapriaHT, Korga
MHPPACTPYKTYPHbIE NMPOKIN NPENOCTABNSAOT CEPBICDI, SBNSETCS
Habonee NprieMAEMbIM», — CUINTAET OHa, NPOrHO3MPYs NOSBNEHE
rMéprigHOV MOLENIN PaCUHETOB.
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Ceoum onbiToMm genntcs AHTOH 3yprokoB (AO “losHak"), koTopbili
yBepeH, UTo O3HeC cMoXeT ObICTPO afanTMpPoOBaTbCs K HOBbIM
npaBKnamM, Tak Kak nepecTporika NormcTnieckx 1 GriHaHCOBbIX
uernodek yxe npovicxoanna B 2022 rogy. OH onmncbiBaeT
dopmMUpYoLLYOCS NMHPPACTPYKTYPY, BKIOHAOLWYIO LPPOoBble
OenosnTapun, NNUEH3NPOoBaHHble OOMEHHIIKI 1 OPXIK, KOTOPble
0ObeAVHAT KPUNTO— 1 TPaAVLVIOHHbIA pPbiHKK. «Mbl BUOVMM TpeHa Ha
CXOX/AEHMe KPpUNTOHPPACTPYKTYPbI N TRaAVLLVIOHHOW driHaHCOBOI
MHOPACTPYKTYPDI, 1 TakiM 06pa3omM Mbl NOAYUVIM VHCTUTYLLVIOHANbHbIM
PbIHOK», — Pe3loMMPYyeT OH.

MukpodoH nepexoant k ApTemy Kanmxoey («Beb6-texHonormm»). OH
nogYepKmMBaeT Ba)XHOCTb MNOHVIMAaHNS 6a30BOIN KOHLUEMNLLVI
PEerynmpoBaHiis N PO MHCTTYLVIOHANbHbIX YHACTHIMKOB, oTMeuas
HaKOM/IEHHbIN ONbIT PaboTbl ¢ AparougHHbIMI MmeTannam. OH ykasblBaeT
Ha HeoOXOoAVIMOCTb NPEenbSBNSATb BblCOK/E TPpeboBaHMs K
MHPPACTPYKTYPE N B3aMOAENCTBIO C NapTHepamy ansg obecnedeHms
noeepms. «Hapo He 3abbiBaTb NPO NHCTUTYLLIOHANbHbBIX YUYAaCTHIIKOB
STOro pbiHKa 1 B LEenoM BOOOLLE pa3BnNTe TPeHaa NHOYCTPNIN Kak
TAKOBOW», — COBETYET OH, HanoMVHaa O PMCKax Ype3mMepHO
ONTMIN3ALLNIA NPOLLECCOB.

3aBepuwaet gunckyccuo Ammatpuin MadmxuH (LL/IOKOM), npenynpexxaas
O puicKax CaHKLMOHHOIo AaB/ieHsl Ha CTENONKOWIHbI, SMNTVPOBaHHbIE B
roprcanKumnaX, nogkoHTponbHbiXx CLUA, roe BO3MOXHO OgHOMOMEHTHOE
3amMmopaxkmBaHmne akTeoB. OH peKkoMeHAyeT roTOBMTbCSA K HOBbIM
peanvism, pasBmBas HalIOHaNbHbIE CTEMONKOMHBI 1 MHCTPYMEHTbI
nNpoTMBOAENCTBIA, Tak Kak 10@%% 3alLTbl He cyulecTByeT. «HyXHo K
9TOMY FOTOBMTbCS, C aTM padoTaTb. CpeacTea 3awThbl
NPOTVBOAEWVICTBIS OHV €CTb. [NaBHOE, 3TO HE NFHOPMPOBATbY, —
3aK/o4aeT OH, CpaBHMBas 3alL/Ty C YCTaHOBKOW CUrHanM3aumng Ha
aBTOMOOWb.
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